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Mortgage Project Reflection
While working on this assignment I was amazed at how clearly and simplistically it laid out the principle and interest—with the help of the Amortization Schedule. The results are highly understandable and relatable. I have always been a renter, often paying as much or more than my results for the 15 year monthly payment. This project has brought me to realize that given the proper background work, I can easily figure out, and understand any monthly payment—regardless of the terms. I realize that there are some additional costs associated with buying and maintain a home, but I now believe I can formulate a proper budget to include those costs to any payment plan. 
[bookmark: _GoBack]I was completely caught off guard by the results of adding $50.00 per payment to a 30 year mortgage. How changes in the interest rates can greatly add to my overall cost, or greatly reduce my overall out of pocket expense. To think that something as simple as paying a little more each month could drastically reduce the number of years (over twenty percent) and lighten the load of the total cost to me.  I chose the lowest possible price range of $80000.00 because I wanted to know. First if I was able to fit into that price range. Secondly, if I could afford the lowest price range, I now have an idea where I am at and can adjust the numbers to discover exactly what range of prices I can live comfortably with. In my honest opinion this is the best ePortfolio assignment I have ever worked on. Highly relatable, and easily applicable to my personal life. 
