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Merriam-Webster.com defines capitalism as an economic system characterized by private or corporate ownership of capital goods, by investments that are determined by private decision, and by prices, production, and the distribution of goods that are determined mainly by competition in a free market (Merriam-Webster, Incorporated, 2011).  Capitalism is a system almost entirely free from government pressure, management, and interference. In a passage by R. H. Tawney “Societies act both unfairly and unwisely when they limit opportunities of economic enterprise. Hence every attempt to impose obligations as a condition of tenure of property or of the exercise of economic activity has been met by uncompromising resistance” (R.H.Tawney, 181). This demonstrates that too much envolvment breeds choas and anarchy.  Capitalism is the ideal economic environment for conducting businesses because it allows individual freedom and unlimited social growth.
Every person within a capitalist society is free to achieve their maximum potential, or to choose to not achieve anything, as no one is allowed to use physical force to move another.  All people within capitalism are free to trade, exchange, and conduct business with other people in a voluntary manner. “Every person would have the same opportunities to succeed, as all objective laws would apply to all people equally” (Smith). A quote from yourdictionary.com summarizes the individual freedoms associated with Capitalism, allowing for limitless potential. 
Capitalism focuses on the person as an individual. Rather than working for the good of society at large, individuals in capitalistic economies work for themselves, and often for their families as well. People are able to own personal property, and to keep what they earn (after taxes). Ideally, capitalism rewards a person fairly for his work. Because there is no limit to how much work someone can do or how much he can earn for himself, capitalism encourages competition and high productivity (2011 LoveToKnow).
Abundance opens the door to a free market system that supports the growth within a society. This great quantity allows societies to thrive and prosper, creating advancements in technology and time with families. “American commitment to abundance has shown itself in many ways. It shows in our faith that the economy can support a large proportion of the population, namely those younger than twenty or those older than sixty-five, in nonproductive activities. It shows in our completely realistic expectation that we shall have, at the same time, more leisure and more goods” (Potter, 191). The needs and wants of goods and services create supply and demand and a value or price for those goods when traded. This price of goods when traded can build wealth, but there can be some risks. “We have seen that when commodities are exchanged, their exchange value manifests itself as something totally independent of their use-value. But if we abstract from their use-value, there remains their value as defined above. Therefore, the common substance that manifests itself in the exchange value of commodities, whenever they are exchanged, is their value” (Marx, 145). This freedom to pursue wealth encourages competition, creates improvement and endless possibilities giving society technological advances that boost the economy promoting its development. Across American history we have seen the individual freedoms and social growth that has built and expanded this great country.
In conclusion there is not a better alternative to capitalism as a social system for providing growth and personal freedom. Substitutes offer less freedom and a much slower growth rate. Private ownership of production flourishes in many different nations. It is the only system humans have found in which personal freedom, progress and opportunities coexist. Greater economic freedom leads to higher incomes and more economic development. When the government allows citizens the freedom to trade, own property, and create businesses, the income of population grows. This growth boosts the local economy, when that wealth is spent within the communities. In an excerpt from “Why Capitalism is worth defending” written by Anthony Gregory. He sums up why Capitalism is ideal for all people and how it has benefited society throughout the ages.
It is simply a fact that capitalism, even hampered by the state, has dragged most of the world out of the pitiful poverty that characterized all of human existence for millennia. It was industrialization that saved the common worker from the constant tedium of primitive agriculture. It was the commodification of labor that doomed slavery, serfdom, and feudalism. Capitalism is the liberator of women, the benefactor of all children who enjoy time for study and play rather than endure uninterrupted toil on the farm. Capitalism is the great mediator between tribes and nations, which first put aside their weapons and hatreds in the prospect of benefiting from mutual exchange (Gregory, 2011).




References
LoveToKnow, C. (n.a.). 1996-2011 Retrieved October 17, 2011, from www.yourdictionary.com: http://answers.yourdictionary.com/business/what-is-capitalism.html
Gregory, A. (2011, July 29). Why Capitalism Is Worth Defending. Retrieved October 17, 2011, from lewrockwell.com: http://lewrockwell.com/gregory/gregory229.html
Marx, K. (n.d.). Capitalist Production from Das Kapital. In C. M. Boardman, & A. N. Sandomire, Foundations of Buisness Thought (p. 145). Boston: Pearson Custom Publishing.
Merriam-Webster, Incorporated. (2011). Retrieved October 18, 2011, from http://www.merriam-webster.com/dictionary/capitalism
Potter, D. M. (n.d.). What Kind of Animal is this here Capitalism? In C. M. Boardman, & A. N. Sandormir, Foundations of Business Thought (p. 191). Boston: Pearson Custom Publishing.
R.H.Tawney. (n.d.). From the Acquisitive Society. In C. M. Boardman, & A. N. Sandomir, Foundation Of Buisness Thought (p. 181). Boston: Pearson Custom Publishing.
Smith, J. (n.d.). What Is Capitalism? by John Smith - ArticleCity.com - Free ... Retrieved october 17, 2011, from http://www.articlecity.com/articles/politics_and_government


